
rURTHKB DETAIL* OK Kl'HOPEAN NEWS.
The steamship City of Washington, with Liverpool

dates to the 23d ultimo, arrived at New York on Tuesday.Great activity prevailed in England in sending reinforcement*to India, and the overland mail steamer

which sailed from Southampton on the 20th had instrue-

tiona to take 200 troo|M from Malta to Alexandria, to

tie aent to India through Egypt. Several hundred more

troops are to be forwartled by the same route in succeed-

lug steamers.
The steamship Great Britain was expected to leave

Liverpool tor Cork on the day the City of Washingtonsailed, lor the purpose of embarking 1,100 troops for
India.
There had leen several large arrivals in Euglond of

gold from Australia, but the export of the precious metals
more than kept pace with the import.

VBAMCI.

Tha Empemi was expected to leav u tho camp at Clralpnaon the 23d for Stutgaidt, which place he would
reach on the 25th. Generals Floury, Eapinasse, and du
Failly were to go to Stutgardt. 51. de Moray would not
be of the party.
The Minister of Foreign Affairs had addressed a note to

the French ministers at the northern courts, from the
contents of which it is apparent that on the question of
the banish duchies France takes the side of the King of
Denmark.
The French government organ deuics that France seeks

a closer alliance with hussia.
Great activity in the trade of Paris prevailed.
A despatch from Paris reports the death of Manim, the

liatriotie dictator of Venice when it was liesieged by the
Austrian*.
A subscription for the Indian sufferers hod been opened

by the Prefect of the Seine.
SPAIN,

The Paris correspondent of the London Times says that
the Spanish ministers tendered their resignations not once,
but live times, and live times the Queen refused to receive
tbeni The cause of their resignation was the refusal of
the Queeu to sign a decree recalling Uen. Concha from the
government of Cubu.her Majesty not thinking it advisableto remove Concha under existing circumstances. The
latest udvices by telegraph from Madrid indicated that the
crisis was ended, and that the government would remain
unchanged. The question of Queen Christina's visit to
Madrid is said to have nothing to do with the crisis, and
it was believed tliut all idea of the visit bad been
ubuudoned. Letters from Havana statu that the intendedexpedition to Mexico liud been indefinitely postponed.

CHINA.

Hong-Komi, July 26..In consequence of the unsatisfactorynews from India, Lord Elgin considered it advisableto leave for Calcutta, and lie embarked, with his
suite, on lioard of her Majesty's steamer Shannon on the
16th instant, and left the same day, accompanied by lier
Majesty's steamer Pearl. The body of marines (about
350) which arrived hero in lrer Majesty's steamer Sunspareilon the 12th iuatuut have been sent round to Calcuttain the Pearl.

It.is understood that his lordship's visit to India will
."M >w» n nn>trii/-t/»d nno >1-1id that liis ohicct is to endcav-
or to make arrangements for a forco to come round to
China. The impression here is that some Madras regimentsmuy be ordered on.

The cause of the diversion of the force intended for ChinaIs to be much regretted, but it is satisfactory to considerthat the delay it occasions in the settlement of the
' 'Canton question'' does not appear likely to create more

extended differences between ourselves and the Chinese.
Our intercourse with the Chinese in the north continueson the same friendly footing as previous to the disturbancesin the south, and the prospect of a most flourishingtrade being carried on at .Shanghai in exports and

imports is favorable.
Lute accounts from the Canton river do not mention

anything particular occurring there.
Pekin Gazettes come down to the 15th June, but do

not contain anything of interest.
Ills imperial Majesty's ship Capricieuse was at Ningpo.

'llie Portuguese consul had removed for safety on board.
In the late affray 45 Portuguese arc said to have been
killed, and of the opposite side six Canton men and one

Englishman.
I am now in a position' to inform you that there is

reason to believe in the object of Lord Elgin's self-imposed
mission to Calcutta, in which, if his excellency succeeds,
it will secure him a stop in Hie peerage. Many of the
Bengal regiments have been disarmed, not because they
hud shown decided symptoms of mutiny, lint as a precautionarymeasure they were deprived of their anns, and if
removed from the tempting influence of evil example
they would lie found, as heretofore, staunch and loyal.
Lord Elgin has, on his own responsibility, after conferring
with General Ashburnham, gone to confer with lord Canning,and to offer some of the European regiments in exchangefor Bengal native troo{is, the disarmed sepoys,
who will be best kept out of mischief by giving them militaryservice. During the last war the Bengal and Madrasnative regiments did signal service indeed, the Chinesetroops wero so much annoyed with black soldiers
being employed against them that they directed much of
their fire against the "black devils," as the sepoys were

styled. Already Lord Eight has onlered all European
soldiers for China to proceed on to India.

thk massacbk at cawmpors.

The following is taken from a Calcutta paper:
The writer of the painfully-interesting Cawnpore letter,

which we published yesterday, stated that lie had picked
up scraps of paper among the clothes of the unfortunate
women who met their death in Nena Sahib's slaughterhouse.The mournful memorials referred to are spotted
with blood, and contain the following, inscribed u|k>ii
fhem in pencil in female handwriting. Both the scraps
seem to be leaves from private journals of two different
parties, as the writing is not the same. One of these
_i ~t c..
JJIWnU» « " aVSaaVTVD .

" Mamma died 12th July. Alice died !)th July.
George (lied 27tb June. Entered the barracks 21st May.
Cavalry left 6th June. First shot tired 6th June. Uncle
Willy died 18th June. Aunt Lilly 17th June. Left barracks27th June. Made prisoners as soon as we were at
the. river.''
The other is in the following words
" We went into the barracks on the 21st of May ; the

2d cavalry broke out at two o'clock on the morning ot
the 6th Of June, and the other regiments went off during
the day. The next morning, while we were all sitting
out in front of the barracks, u 24-pounder came Hying
along and hit the entrenchment, and from that duy the
firing went on till the 26th of Juno; then the enemy
sent a treaty, which the general agreed to, and on the
27th we all left the B to go down to A in boats. When
we got to the river the enemy began firing on us, killed

iull the gentlemen and some of the ladies, set fire to the
boats ; some were drowned, and we were taken prisoners
and taken to a house, put all into one room .''

'Die above sad relies speak for themselves.
THE LATEST I'lIA.SK Of THE INDIAN STRUGGLE. T1IE 11RITISII

government's VIEW.

| We copy the following from the London Times of September21 :

The struggle in India resolves itself with terrible slm.j* '"8"' 'i«n«»u- tnn tune ; oi time measurednot by years or seasons, but »>v w««V". .* ««e«

days. Can our countrymen hold out till succors reach
them against the raging fiends around ? There is not a

doubt about our ultimate ascendency.about the re-con-

picm., M0VV0O1..J, 'V "" I'' """

by province. In the volume* of correspondence reaching
us from all quarters, and expressing every shade of opinion,we have never yet met witli a single misgiving about
the eventual issue of the contest. India will lie British,
and British will be its lords, established in greater strength
and dignity than ever such is the keynote of Indian
opinion even in the crisis of peril, and the very men who
hold their own lives by hourly tenure, and know not
what destinies a single day may disclose, rely with unboundedand imperturbable confidenco 011 the power and
energies of their country. Nor is this assurance in the
least degree misplaced That we are tire same nation as
before has now been proved beyond question. The relativesuperiority of our race is as incontestable as it wus a

century ago- -indeed, even more so. Havclock and his
troops fought Plassey five times over between Allahalxuiand Bithoor, and notwithstanding all the disadvantagesof our position, there has been only a singleinstance throughout the whole struggle in which
British soldiers have been worsted. At Arrah alone lias
there l>oen any miscarriage of this kind, and then it was
in the darkness of the night and the toils of an ambuscade.Give us only a chance of fair fighting, and the
day is our own. But up to the moment when the latest
despatch left Calcutta not a single battalion, Iw it remembered,had reached India from this country. Three
months had elapsed since the outbreak of the mutiny, but
during the whole of that period we had l>een maintaininga desperate fight against overwhelming odds, with
only such reinforcements as conld bo picked up from distantcolonics or straggling expeditions. Our countrymen
must hav* frit surely enough in the middle of May that
the aid fhev appealed for could not be forthcoming lie

F .
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lore the middle of Heptcwlier; and what was to be the
event of the interval! There waa the question For
tlirei-lotulhtt of lite period the fortitude and heroism of
Englishmen have kept the acale La our favor, but the
struggle hub Wn dreadful. We are atill masters of the
held, but it ia agonising to think of wlud might have
been saved by the presence of even a single additional legiuient,a few week* earlier, under the walla of Cawnpore.

(Jen. Havelock'a uiarch ia the very expression and type
of our position in llindoetan. He advances, he fights,
he conquers- everything goes down liefore him as long as

lie can aland ; but it U desperate work to make head
against twenty to one. What kind of task he found may
l* very diatiuctl) collected even from the brief notification*of the telegraph. After crossing the Ganges he
had about fifty mile* between himself and Lucknow. He
had got over only twenty-five of these, and yet he hail
fought three actions, all successfully, and raptured 21
guns. It is plain that the enemy must be swarming
aloug the whole road like lioructs, and at the end there
is Lurknow itaelf, with a dense population, and all the
mutineers of Oude. Our latest accounts inform us tliat
this dauntless little column, reduced by incessant combatsto <00 or 800 fighting men, but reinforced by
the handful of troops which could be spared from Cawnpore,bod again recommenced its eventful march. On the
4th of August the advance was to be renewed, and ail the
hopes and the prayers of our countrymen went with them.
With time, the whole work would be but child's play.
A mouth or two more would place 6,000 troops at Cawnpore,instead of 600 ; hut a month or two more would
liuve left Lucknow to the rebels, and the game had to be
played, whatever tho chances, with the cards which we

held.
It is one of the worst effects of the Ilinapore mutiny

that it threatens to intercept from the northwestern districtssuch succors as the government of Calcutta might
otherwise have sent up. We do not anticipate that the
great line of communication will be seriously interrupted,
but troops which could otherwise havo gone straight to
Allahabad and ('awnpore may now be detuined by work
of their own at l'atna and lienarcs. With the exception,
however, of this misfortune, affairs exhibited as promising
un aspect as could lie looked for. In the Madras presidencyneither Nagpore nor Hyderabad.the chief centres
of danarer.had irivon unv cause for alarm. In Ilombuy
the mutiny of a single corps.itself exceptionally circumstanced.hadnot been followed during u whole fortnight'sinterval by any other example of disaffection ;
the revolters had found little encouragement, reinforcementswere arriving, the government was strong, and the
community confident. Central India hud been brought
under command and was tranquil: it wus Btill on the
Jumna and the Uunges that the struggle was (lending;
and here, if the outbreaks in Lower llcngal do uot materiallydivert the efforts of government, the chances seein

turning against the rebels.
There are two quarters from which the British force

before Delhi may receive effectual succors.the l'unjaub
to the northwest, and Calcutta to the southeast. At the
beginning of the insurrection the l'unjaub contained the
bulk of the Kuro(iean forces stationed in the Bengal presidency,and some of the best corps of irregulars. Little
time, in point of fact, wus lost in despatching assistance
from these parts to the camp at Delhi, but the province
itself had, of course, to Vic secured before much could be
done for the aid of others. These preliminary precautions,however, have now been taken. Kvery Sepoy
battalion in the Punjaub has*either been disarmed or cut
to pieces ; the Sikh population has furnished new and
trustworthy levies ; mul what with the European regimentsthus disengaged, and the Kikh troops enrolled, it
is calculated that the reinforcements on their way to Delhifrom the northwest in tiie month last past would representlittle less than half tho effective strength of the
Bengal army as It remained uftcr the defection of the Sepoys.No such resources as these can be despatched from
Calcutta until the arrival of succor from England ; but it
is gratifying to oliserve that the interval is marked by
most seasonable reliefs from other quarters.
Of tho troops composing tho Chinese expedition only a

single regiment.the 90th.had been disemliurked at
Calcutta before the date of the last despatches, leaving
the 23d, the 82d, and the 93d still to follow. By the mails
just received two vessels, the Pearl and the Lanrefield,
were reported as actually at Calcutta with troojw from the
Transit; two steamers, with troops on board, were met
by the Bentinck coming up the river ; Lord Elgin had
brought about 700 with him In tire Shannon, and a living
slip published by one of the Calcutta journals on the 9th
of August says that ' 'further very large reinforcements''
were expected by tho 22d of that month. If this referr
to the draughts from the Cape, it is possible enough thai
lord Canning may receive altogether 6,000 or 7,000 excellenttroops even before the arrival of any of those defr.imF.nrrliinH Tf Tfnvelnck could do so much
with the <i4th and the 78th, what may not 1x3 done with
the half du/eu fresh regiments llnx> coming in ?
We cannot, however, pretend to disguise the severity

with which time must still press upon our beleaguered
garrisons. For weeks to come, at the very least, every
European detachment in the northwest provinces must
represent one man against fifty, and it is impossible tc
say, with these sporadic eruptions of mutiny, what fresh
demands may not l>e created upon the fresh forces which
arrive. A month hence wc may lind a new Delhi in liengal.It is clear that we want troops to retain in the lowerprovinces, as well aH to despatch to the upper and till
the great reinforcements arrive, the deadly strugglo foi
time must go on with only such help as a few fortunate
succors can bring to resolute endurnncc.
A private letter from one of the Punjaub camps givei

so simple and manly an expression to all these reflection!
that we transcribe its words : "In the mean while I place
my life in the hands of an Almighty Providence, in whom
I have an unbounded trust. Our hope is that England
will not forget that her army now in India Is actually
keeping the country for her until reinforcements arrive,
and that in doing so we are fighting like bull-dogs, and
undergoing with cheerfulness privations mid hardship!
which must be experienced to be described." Of a surety
England will not forget these appeals, but will excrl
every tittle of her strength for rescue, if possible, or, li
not, for vengeance. ,

llANOEROlB SITUATION Ot FRENCH INDIA.
The Liverpool Pont of September 23d says :

The critical position of the French possessions in India(Pondichorry, Chnndernagon, Kare Kal, and Mabe)
has called forth an important demonstration from the
merchants of Bordeaux. According to the treaties ol
181-1 and 1815, these places are under the direct protectionof England ; but, notwithstanding this protection,
the merchants of Bordeaux think that " England, absorbedin the defence of her own territory, can no longei
grant to the French territory the protection imposed on
her by treaties ; and they ask the chamber of commerce
to interpose with the imperial government for the despatchof an anued force to protect the French stations.
They say : " The relations of Bordeaux with Pondicherryand our other stations on the Coromandel const, thf
numerous French interests involved, the fortunes and
lives of our countrymen exposed to the atrocities ol
which the northwest provinces of Bengal have been the
theatre, call for your intervention with the government,
in order that it may tuku into sen- .s consideration, and
adopt without delay, such measures as, in its wisdom, it
may think desirable for tho defence of our Indian establishments."

THE LATEST.

[By telrsrspli from louiloii to Ijvfroool.l.,
juusuos, weunesuay, a. InV, Wept. ZJ.

.u .. i.iooUug jusi nciti of the London, Manchester, and
foreign warehouses a resolution was agreed to to wind up.
The company was formed at the beginning of last yeai
with a capital of £50,000 in £10 shares, on which £8 had
la-en paid. Nearly the whole has been lost. A public
exposure of the nature of the management will inosl
probably be evaded.

It is stated on good authority that her Majesty and
tho Prince Consort arc expected to be present at the closingof the Art Treasures Exhibition, and will proceed
thence to Wcntworth House on the same evening.
The Moiiitnir of yesterday states that a subscription in

favor of the English families, victims of the Indian insur-
ruction, 1ms been opened under the auspices of the prefect
of the Seine.

Although it iH possible that news of the next mail froir
India may be received by Friday nest, it is useless at
this season to depend upon the exactness of the mail,
since the monsoon, though probably diminished in force,
would still l>c blowing and, beside* this, the stcainen
liavo latterly rarely left the Indian |x>rts on the dayi
fixed for their departure.
A telegraphic despatch in the Daily News, dated Fit

Petersburgh, Saturday, rejiorts a great storm nnd fire or
tho Lodogan Canal. Two hundred hanpies or countrj
craft, laden with produce destined for shipment, including
flour, tiinlx'r, kr , were wrecked. The damage, however
does not appear to represent any serious aggregate ; an<:
the quantity of billow lost is said to be comparative!)
small.

[from the Times (Sty Article, Wednesday.]
The funds continue without variation, and are likely tc

remain stagnant until the arrival of the next Iudian news.
In the discount market there was no alteration, and a dispositionto limit business as much as possible, seems observablein all quarters.

(From the Dally New. City Article, Wednesday.}
Business in the funds is again dull, und prices nearly

o.

stationary. The closing ark** are about l-lli Iwiow those
of yesterday. The market for English railway nlmrr*.
-1 loops daily.

In the discount market the demand continues good, and
the supply in the open market being limited there are a

fair number of applications at the bank.
The Duko of Cambridge yesterday reached Paris from

the Chalons Camp.
The limes says that two great objects must be obtainedif we would give security to the empire we must popularisethe army and iiiurtialixe lite population.
Cardinal Wiseman has again addenwed the Times. He

wants to know whether it still maintains its criticism on

liis sermon of July 25th. The Times replies, "We regret
to say that we see no reason for altering our opinion."
Tub Pbincipai.itiea. Vvivm, Twtday -Out of 87 elections,66 have declared for the Union, 15 are neutral and

9 only are anti-Unionists.
The elections in Wsllachia commenced on the 19th and

wiil terminate on the 29th.
Tub Swedish Kkobmcv..Hie "Norwegian Storthing"

has unanimously adopted the projHjsition of the governmentfor the sp[<ointinent of the Prince Koyal us ltcgent.
Emancipation or liuasiAN Skhi*..The commission for

the emancipation of the serfs has just drawn up resolu|tions favorable to the safe progress of this work.

From th© N. 0. Picayuue.
THE NEW TEHUANTEPEC QUANT.

Hie decree of the Mexican government granting to the
Louisiana Tehuantepec Company the right of way over

the isthmus of that name Is before our readers. The
grunt is exclusive for the period of sixty years, and duringthat time, to all intents and purposes, pure and ut>solute,excepting only fifteen per cent, of the net revenues,with the following obligation on the part of the

company:
1. It shall, within eighteen months from the 17th inst.,

la-gin the construction of a railroad from the head-waters
of the Coatzucoalcos to the port of Ventosa, on the Pacific; and each succeeding year finish a length of ten
leagues, until the completion of the whole line.

2. Until the railroad is completed, it shall keep open,
and in good serviceable order, a convenient carriage road
(already built) across the isthmus, for the conveyance of
light freight aud passengers.

3. It shall immediately construct works necessary for
discharging vessels and protecting merchandise, anil with-
in two yearn from the completion of the railroad build at
its own coat necessary moles and dykes in the porta of
Coatzacoalcos and Ventosu.

4. If shall construct first-class light-houses ut both
termini of the transit, and another ut Acapidco.the first
within seven, the lust within ten years and it shall
ulso, if i>ob*iblc, deepen the bar and bed of the Coatzacoalcoe.
And the following important privileges :

1. The free use of the public lands necessary for both
roads, moles, dykes, warehouses, depots, &e., and whatevermay on them be found necessary for the constructionand preservation of the same ; also, the right to
lake private lauds und materials thereon, if necessury.
the owners to be indemnified according to law.

2. The import, free of duty, during the construction ol
the road, of everything necessary for the same ; and
thereafter engines, cars, and rails during the whole tenn
of the privilege.

3. The exclusive privilege of transporting imsscngers,
freight, and mails (the last in closed bags) over the isthmuB,
with full powers to levy tolls, transit dues, storage, &c.,
but not to exceed per league fifty cents for each passenger,
three for each twenty-five pounds of merchandise, nor
one per cent, on the value of precious metals and jewels
for carriage on the whole length of the road.

4. The exclusive i"!'!legc of navigating the river Coatmcoaleos,and f tonnage dues, in their own
ships, during the li erm of the concession ; but not
to the prejudice of the inhabitants, owners of plantations,
and other property, situated on the bank of the river,
who may im|Kirt everything they may need, or export
their own products, agricultural or manufactured, in vesselsof Mexican build and under the Mexican flag.

There are besides these other minor privileges, obliga'tions, and restrictions, guarantied to or binding upon
both parties, some of which it may be well hero to mention.Besides assuming the Kalconnct obligation ol

$600,000, the company engages on its part to convey the
Mexican mails, officers, troops, and agents of that government,when travelling on the public service, to any point
on the whole line free of charge ; all property belonging
to the same at hall price ; and the products of the rcpub'lie generally for 25 uer cent, less than the regular tarif
price. The government, on the other hand, promises tc

protect this great work with nil its force and authority
during the time of its construction, and after its completionduring the whole term of the concession ; to kce[
the port of Coatzacoalcos on the Gulf and that of Vcntoss
on the Pacific open to foreign commerce ; and generally
to lend it every encouragement and support within itf
power.
To the company itself, in the prosperity of which, lo1rated in our midst, and composed of our own citizens,

we all have so deep an interest, this grant is in every respecta most important and a most favorable one. \V<
( speak not now comparatively, in view of previous grant"
i annulled, bnt in itself it is everything that could hav<
! been expected or desired, excepting only the perpetua

right of way, which appears to have l>cen clearly impos
sible, and in reference to which we may well use tin
words of a Mexican cotemjiorary, that "what would nol

happen in that country in sixty years would never hapipen at all." In all essential respects, however, in tin
extent, variety, and importance of the rights and privi

' leges conceded, it is, beyond comparison, one of the mos

favorable grants of the kind ever obtained from any gov
ciiiiiiuiit miiu, Him tut; luuuuuuiiLi: ui mi) iuiu({ UKl

the enterprise and energy they have shown, under n<

very favorable circumstances, in the past, the Louisiani
Tehuantcpcc Company, as such, havo a future of brilliam
promise before thorn.

f Nor are the advantages of this convention less cleai
and palpable to the sagacious government that lias, witl
so much liberality, placed this great work upon a new

and, we Itelievo, permanent basis. If ^he President o

the neighboring republic had searched the long catalogm
of enterprises therein now on foot, and all with grcatei
or less prospect of an early completion through, he coulc
not have found one more worthy of his eiitouragemen
and support. Itunning as it does through the centre o

the Mexican territory, and necessarily connecting witl
f Almost every port on the Gulf and the l'ucific, as well a

directly north and south witii the interior States, no oni

can tell, indeed, the important part which this grca
transit route is destined to play in the development o

that rich and fertile country.
It is, however, chiefly in its bearing upon tire develop

mcnt and prosperity of our own city and commerce tlia

h'AdefhfficVuV)Htari<-cs to favorable, hr'mog
important to us. We are now for the first time in it
history, be it noticed here, able to see our way througl
clear in this matter. Hitherto everything connecter
witii the Tehuantepcc transit enterprise lias been uncertaintyand doubt. Now we have something tangibh
upon which, as a people, wc can count.a company lo
cated in our midst, which not only has the necessary en

ergy and means, but enjoys, moreover, the entire con

fidonce of the community ; and a grant made in tho eyes
as it were, of the whole world, and witii the promiset
and certain protection of tho two governments most in
f-M.-uf.-.l tlicri'ln AKrw»<'iA.11V of OUT OWI1. W#» llAVO tlinn

but to stand unfalteringly by ourselves, true and faithfu
each to the other and to all, and under all circumstances

^ specially in houjn of adversity to others like this, ant

there can lx> no cessation, no limit to our prot»i>crity aa i

t commercial community.
A Wisconsin correspondent of the Rochester Unioi

states that in going from I'rairic du Chien to La Crossr
, a few days ago a singular scene was presented on tin

steamboat. At one end of the long saloon a clergymai
, was preaching to a small crowd gathered around him; ir

the middle gambling was in busy progress ; and at thi
other extremity of the saloon thero was music and dan

- cing !
The Mobile (Ala.) Tribune, some months ago, offerer

a prize of a silver service worth $300 to the person ma

king the best guess as to the amount of the cotton crop o
1856-'57. There wero seventy-four guesses, ranging frou
2,699,993 to 3,249,000 bales, and the serviee was wot

by Mr. Wm. B. Hamilton, of Mobile, whose guess of 2,
939,537 was the nearest, and within 22 bales of the trui
amount.2,939,515. A Connecticut Yankee eonld hard
ly Improve upon that guess, we guess
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OFFICIAL.

AI*P0INTMKNT8 BY THK PREHIDKNT.
Jamen M. Putts, Second Comptroller of tlie Tress

I

UTThomas Crockett, collector at Yorktown, Virginia,
in place of J. B. Rrittingham, reaigned.

Dr. Thomas P. Bagwell, surveyor at Acconjac, Vir-
ginia, in place of Samuel Melvin, resigned.

Zachary Herndon, surveyor at Velasco, Texas, in
place of N. Hudder, deceased.
Thomas Ledwith, collector at Jacksonville, Flori-

da, in place of J. 0. Dell, deceased.
BANKS AND BANKING.CONTINUED.

A few years since a high church official, in the per-
form&nce of his religious duties, visited an Indian
church within his jurisdiction, and appeared among
the expecting crowd in citizens' dress, but without
commanding respect or attention. In his chagrin he
asked their experienced agent the cause, and was

advised to appear in his clerical robes ; upon doing
which he was greeted with the most profound respectand veneration. Duly appreciating the cause

producing this wonderful change, banks and bankers
have not failed to profit by it. Buildings and furni-
ture every way adapted to business, if wanting in
exhibitions of unlimited wealth, are not, with few

exceptions, deemed suitable for their use, because

they too much resemble the plain man instead of the
decorated official. Banks aro in the habit of exhaustingfortunes in mere banking-houses, in no sense

nocessary, except to impress those not familiar with
their operations with exalted ideas of their grandeur
and wealth. This effort at show often attends concernsnot worth a dollar. Some of the most frothy
affairs that have risen to the surface here havo made
more show and bustle than an old private banking
house which never issued a bill, but always dealt in
real money, and could at any time buy out an acre of
pretenders.

In Philadelphia the first bank that fuiled and set
its creditors at defiance sold last winter its old banking-houseto the government for a post office, which
it had occupied for over half a century, for two

hundred thousand dollars, and has siuco been erect-

ing a new one in a more agreeable location anil at

great cost. If the money that the Bank of Pennsylvaniahas unnecessarily spent upon her new banking-househail been reserved to pay its liabilities, it
would hardly have been the pioneer in refusing to

pay iia debts, which is simply legal bankruptcy.
Theso extravagances in creating and exhibiting the
appearance of great wealth, apparent almost everywhere,carry with them their own commentary.

liut there ure other causes why many banks fail,
anil they ure naUiral and plain ones. They start
without real capital which they can use, without
which it is difficult to transact a large banking business.They draw about them a largo mimbor of

employees, and set up a state and dignity equal to
millionaires or State officials, and quarter upon their

E income no small number of relatives and favorites.
But the great causo of failures is found in a misapplicationof their means. The officers and their relativesand favorites require the mass of the capital
in their business or speculations. Forgetting that

f banks of discount arc not loan offices, and that their
> great legitimate purpose is to enable men having

real business paper soon to mature to anticipate
won»m fliov vi/iloto oil nrnnor rnl/na t\f Vtnnlfino'
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k and loan for long periods to speculators and those inrvolved in all the hazards of uncertain business, with
i the hopes of extra profits, or with the design to

oblige some particular friend. The Bank of Pennsylvaniais said to have accommodated, 011 loan, to

one favorite some three hundred and fiftj- thousand
, dollars.thus devoting to one failing establishment
< no small portion of its whole capital. It must have
> forgotten, or failed to profit by the cotton specula'tions which proved so disastrous to the United States

Bank. Others engage largely in stock transactions,
t and in other matters of a mercantile rather than a

. banking character. There are not a few, and eapeidally of private bankers, who engage in land and
corner-lot and various wild speculations. They can

1 show more paper cities than gold eagles, and are

more ready to expatiate upon the miracles of land

j appreciations than upon their ability to meet their

t own liabilities. Tho desiro to become suddenly
t rich without the toilsome progress of industry and

economy, by those who combine sanguine temporerlistvm ,\n thc\ ruif* liftiul nnrl ilnuirft
IliUIib ttl.U.«»bV Ut/jsw

' of calculating banks on the other to realize a large
'f income from the use of their costless credit, often
, leads both parties into temptation and ultimate
r ruin, while the innocent public are largely helpless
1 sufferers.
1 In some vicinities there may be some bIiow of upol{

ogy for banks not meeting all their engagements with

^ the punctuality which they usually require of their

6 debtors, but there can be none in this District,
t where everything, if they have capital, depends
f upon the will anil ability of those conducting them.

The legislative and executive government are locatedhere, with larfe «««*."' »-« » winy
t j t _

*»u tne expenses of Congress, the Presit
ilcnt, and executive officers, with their thousand

s clerks, of the erection and extension of public buildiings, and the discharge of miscellaneous claims, arc

' met at the treasury in this city, unless otherwise requestedat some sub-troasury where the government
ma}- have an excess of nicaiiB. The payments here

.
from the treasury are all made in gold and silver, and

- amount to several millions annually. The amount
must be far greater than its banking operations. The

' business of tlio city is bused upon the expenditures
of the government, and while these are substantially

I uniform and regular there can bo no earthly apology
for a suspension of specie payments by banks and

I bankers in it. Within the last dozen years this city
1 haH been the nominal locality of some twenty-two

..rl.-irnf l, i,.,i ....

tual habitation here, but bills were dated hero and
put in circulation in New York and at the West, and
wore entirely frauds upon the public. A dozen othershave boon put in operation among us by known
persons, a majority of which were without capital
or means to bank upon, and have since passed

I sway liko the more striking fictions to which wo

- kavo alluded. The worthless hills of some of these
f fraudulent croations are still in the hands of the people,

wliilo another considerable portion were disposedof at nominul prices. The aggregate loss to
tie community has been very great, and. generally
vaited upon the poorer classes, who are quito un

able to bear it Each of these cwaoerua lias put on

aira of high importance and a dictatorial consequence,and assumed to be offended if its importanceand solvency were questioned, or even hinted
at The Bank of the Kepublic, Hank of Columbia,
The Merchants and Fanners' Hank of dtatham,
Siuithson St Co., The Bank of Seidell, Withers, St Co.,
and some others, have passed away like the mists of
the morning, and many of them before the public
could learn their names or business localities, aud
the Hank of Commerce and l'airo A Nourge have followedin their careor of bankruptcy, injuring some,
ruining others, and largely taxing the public by
means of the want of real value in their "bills'' and
unredeemed promises to pay. It required some

credulity for well-informed men to become deceived
and defrauded by these baseless concerns. Hut with
the multitude, some of them, by artful contrivances
and broad misrepresentations, succeeded in acquiring
a considerable degree of credit, which was more

than equalled in the magnitude of the consequent
disappointment. But there wern other establishmentswhich have more sorely disappointed the citizensof Washington.
More than forty years ago Congress chartered

banks in this District, including the Farmers and
Mechanics' Hank of Georgetown, the Hank of Washington,the Hank of the Metropolis, and the Patriotic
Hunk. Iu the act conferring charters upon three'of
these, stringent provisions were incorporated to preventprivate bunking, so uo to uooure to the charteredhanks a monopoly. These were badly bent underthe blandishments of the Hank of the United
States ill 1819, and finally failed under its unhallowed

cmliruce in 1837, and refused to pay their debts.
Their supplications for an extension of their charters
resulted in a limited prolongation upon condition that

they would pay bills under five dollars in specie, and
would resume, at a specified time, specie payments
upon their bills. The charters of these banks finally

expired in 1844, when Congress legalized an assignmentto trustees to enable them to collect debts

and close the concerns. From 1844, instead of winding
up their affairs, as contemplated by tho act of

Congress, they have gone on doing banking business

apparently as they did during tho life of their charters.They are not banks, hut mere private establishments,by whom owned or conducted, or who are

legally liable in the. courts for their debts, no one

knows, and few, if any, can find out.

They issue bills in the name of a bank, when in
'1 1-allamitxn-

law there is no duuk. iiioiu u uu |<uuuv »

knowledged copartnership, and the whole business
is transacted in the liutnc of corporations which died
thirteen years ago; of whom debts can bo collected
our wisest and most learned men do not know. But

one thing is known and painfully felt, and that is,
that those who have managed their business have

refused to redeem their bills or pay their debts, and

individuals and the public have largely suffered by
it. They profess to have the ability, but under a

false and absurd pretence refuse to pay. Those who

have lent thein gold and silver can get nothing, and

those who have taken their bills instead of current

coin find that they will not bring their nominal
amount by some four or five cents on the dollar.
Instead of helping the public in the hour of need,
they have deeply prejudiced and injured it. That

they could, with reasonable management, have paid
specie for their bills and debts, we all know. They
expect their debtors to pay them, while they refuse
to pay their creditors. Their course has injured the

value of the property and means of our people to an

amount nearly, if not quite, equal to their capital.
Hince 1844 their whole operations, like those of the

fancy bankers, nave ueen in uireci violation ui pomtivoenactments of Congress. These laws were made
to give them a coveted monopoly in hanking in the

District, and remain in fore© and now apply to them
as violators, subject to penalties and forfeitures.
The act of 1817 declares it unlawful for any uncharteredhanking company, association, or partnership,
to discount in the District notes or securities for the

payment of money, or to issue bills, and imposes a

penalty. It makes it penal to sign, countersign, or

endorse such bills, notes, or security, or to put them
in circulation. These provisions have not been repealed,and are still in force, and aro directly applicable

to those managing these establishments, just as

much as the laws which forbid forgery apply to

those who counterfeit bills. They seem to rely, us

they did in 1837-'8, upon the combination of numbersinvolved in the same interest to protect them in
an open and flagrant violation of laws made at their
own instance and for their own benefit. 'Whether
thoso managing these unlawful establishments shall
bo permitted to continue thuir violations of the stat!
ute when the six-penny culprits are sharply punished,
is a question which we cannot solve, although we

appreciate the evil that is indicted upon individuals
as well as the public. No show or pretence of wealth
or personal advantages can compensate for the evils
indicted by the banks and associations we have describednpon their debtors and the public at large.

THE CAL1 Ft )ItN1A HTATE DEBT.

A gentleman who lias recently returned from Callj
foruia, and who was attached to the judiciary of the

n.r,,,.,ng the New York Herald that the course

which the State must pursue in regard to her pecu
niary obligations will to m> foliowa, vio. The |»cwplt
having constitutionally endorsed their legality, the
bonds will all he called in, and new ones issued i^
their stead, covering the principal and nil past due
interest; mat me next legislature will levy a tax hui

ficient to pay the annual interest on them, and thai
this process will cause some delay ; and that it may
bo January, 18.19, before the bond-holders obtaii
cash payments of dividends. He thinks it not im!probable that, as the Stato lias been unfortunate in
one or two of its agents, the coupons may here.
after be made payable ill California.

NEGROES ON THE STUMP IN OHIO.
From a letter to the Cleveland l'lain Dealer we

clip tho following items respecting the kind of aid
Gov. Chase is receiving on the stump this fall ;

Milan is a much smaller town than Sandusky, but the
republicans hud as large a turnout at that place as at this.
Hieir speaker was II. F. Douglas, (black man,) from Canada.)He, more honest than Bob Warden, discussed, 01

at least wanted to, the issues and great questions of the
day. He, liko Chase, was in favor of negro equality.
By the way, if he should go to Cleveland, see that he it
treated well, for lie is doing good ; he changed eleven
from republicans to democrats in one evening at Milan.
tho eleven are now acting with tho democracy. Encouragethe colored gentleman, he is doing a vast amount ol
good.
Wo regret to learn that Hon. George A. Simmons

member of Congress oleet from New York, has again
been stricken with paralysis and cannot possibly
survive this second attack.

THE FINANCIAL CRLSIH IN PHILADELPHIA 1
GREAT MAS6 MEETING IN INDEPENDENCE
SQUARE.
A mass meeting of the democracy of Philadelphia

was held in Independence Square, on Monday eve- I
ning last, to consider the present state of financial
affairs in that city and in the State of Pennsylvania.
George M. Wharton, esq., presided, assisted by a

large number of vice presidents and secretaries.
Able speeches were made by the chairman. Hon. John
Cadwallader, Hon. Charles Drown, and Joshua T.
Owen. esq.
The speech of Mr. Cadwallader was timely, pointed.

and thoroughly democratic in tone and sentiment.
We make room for the conclusion of his remarks:

" The governor of Pennsylvania has called an extra
session of the legislature. If there lie recreant democrat*
in that legislature let us not shrink from denouncing
them. 'Che government which authorises, maintains, or

sanction* a tsulking system, which bus produced our pre*
ent evils, is responsible for their consequences. Whether
these evils are a result of administrative mismanage
inent of their 1tanks, or of inherent defects tif the system
under which they have, unhappily, been organised, or the
result of hotil, is a question which time and investigation
will resolve. At present the course of a legislature, regardfulrather of the public interest tluin that of the banks,
is jierfectly clear.

"There is no waut of specie to be had on either side
of tiro Atlantic for an adequate prioe, or adequate security.Hie banks either have or liave not adequate securityat their command for the purchase of specie. If they
have tire security to offer, let them buy the coin. Betterby far tliut they should pay the premium than tlrat
Kf should contribute to [>ay it, us we are now obliged to
do in consequence of their default. If they are unable to
tind adequate security for the purchase of the specie, their

must lie hopelessly bod. In that ease, ahv
should they be alloweu to continue longer mat disastrousoperation to the further injury of the communityf

" Wlieu I say further injury of the community, I use die
words deliberately. If the present extended credits are

bused upon estimates, of which fonr-flftlis, or threefoiirths,or two-thirds are fictitious, or of no more intrinsicvalue than the paper on which they arc written,
what would be the effect of enabling the banks to resume

business upon *o rotten a foundation ? Its effect would
lie a teinnorarv renewal of their discounts on insufficient
security, n temporgjy continuance of reckless extravu

nance in expenditures of nil kinds, und a dissipation of
suck remnant, smalt or great, of resources of real value
as may now be outstanding. In that case, the ruiu,
when it occurs, will be the more disastrous, as these resourceswill soon have been exhausted. Wherever we

look around us, and endeavor to s«ek a standard of valuations,lie it in landB in the remote wilderness or in railroadsin the wilderness, or in land or in railroad,
or other singulations nearer home, we find no basis
of nn expectation of improvement from a continuance of
the insecure port of the system of present credits.
" If, on the contrary, the evil is less great, and the

present credits in any great proportion rest upon a basis
of ultimate security, do not let us forget that iu that
case every principle of morality requires not the less that
the past system of mad expansion be speedily arrested.
Nothing should be done to postpone that curtailment and
entrenchment in which alone there can be a hope of restorationof a sound basis of vulue and an honest basis of
dealings.

" Nearly a quarter of a century ago, nt a time of agitationgreater than tiie present, Andrew Jnckson, while
President, was importuned from every quarter with applicationsurging him to recede from that policy which lias
immortalized ids name, nnd immortalized the memories
of the democratic patriots of that period, who fought underids banner the great contest for a lawful currency.
His answer to an officer of a bank who, as a remonstrant

against the democratic policy, had visited Washington,
was, 'My friend, go home ; toll your neighbors to spend
less, talk less, work inorc, and all will he right.'

" The first part of the advice, 'spend less,'contained
the true secret of the remedy for Biich evils as the present.
The remedy consists, first and last, in acosonr; and economywill surely be practised as soon as improvident bank-
iug accommodations are withheld, and banking, in other
respects, on insecure foundations is chocked. Until then
there will be no economy.

" The second part of the advice, 'talk less,' was good
advice to those on both sides of the question. It is time
that I should follow this advice myself. The resolutions
under each head speak for themselves and need no de-
tailed elucidation."
The remarks of Mr. Brown were received with

great favor by his immense audience. They have
the ring of the true democratic metal. Wo make
room for the following extracts :

" It is most remarkable that the banks should have
suspended in the situation in which the country is; and
why they cannot resume specie payments without legislativeaid is equally marvellous. What part of our country,
or of the world, is indebted to Philadelphia or her banks,
and is unable to pay, or won't pay ! It is certainly not
the South, nor is it the West, nor is it the North, nor the
East; nor have I heard that from any of these quarters
there have l>een made any sudden or unexpected calls upon
us for specie. Nor docs it seem that there is any unusual
demand for money to pay any debts due in Europe. Exchangeis said to be lower on England than it has been
for some time.

" Why is it, then, if there is no unusual demand for
money from other places to take the specie away from us,
and ihe other parts of the country have paid, and are

paying, wlmt they owe us in specie or its equivalent, that
our 1 tanks cannot pay specie ? This is to mo a mystery.
If they cannot pay specie under such a combination of
favorable circumstances, when can they ? There is, doubtless,specie enough in the country for all its legitimate
uses. Have our 1 sinks no means.no credit to obtain
enough to start them again t If they have not, are we

to wait until they have the moans before they shall be
required to redeem their notes ! and we, in the mean

time, to authorize them to issue two, three, or ten times
as many more, to drive all the specie away from among
its, or to cause it to lie locked up and kept from us t If
this is what they progiose to do, and expect the legislatureto approve, I trust this, the public voice, will thunderin their ears its refusal to submit to such depredation
and wrong until they ore made to feel its [Kiwer.''

At the close of the speaking, the following resolutionswere submitted to the meeting and adopted ;

1. Resolvtd, That the present financial embarrassment*,
occurring at a period when wealth from all true sources
overtiows in abundance, are a consequence of over-trading,imprudent investments, and extravagance in public
and private expenditures, which, in the opinion of this
meeting, have been stimulated by improvident expansionsincidental to hanking upon an insecure foundation

2. Rmohtd, That our country lias reason to Is* thank U
ful that through the permanent establishment of the na- I

' tional democratic policy, of using a metallic currency
alone in receipts and jstymcnts, the tiscal atlairs of the

. JfllVI UJIIK Ill 111 IIIV . w.wnt.it III ai«iiiumuu ui yti-
feet soundness, and not liable at the present crisis, as on
former similar occasions, to gutter from the calamities

I which atfect interests lew prudently guarded.
3. Ilt.iolvcl, '11nit the financial affairs of our State and

' city should be administered on tlie tuuno secure principle,
and the treasury of each disconnected from banks, as the

^ treasury of the United States has been detached from
guch associations.

r 4. ifowfivd, That a legalization of the present suspen
! sion by the banks of the payment of their debts in lawful

coin would violate fundamental principles of public and
private morality, long established in the code of the dewiooratic (tarty.

5. R'tnlvrd, That, in the opinion of this meeting, the
legislature about to convene in extra session should leave
the hanks to the operations of existing laws, tempered by
such forbearance as the good sense of their creditors mny
suggest.

t>. Ranltvd, That the true interests of our city and State
will lie liest promoted and oroticUs! bv maintaining u
Hound currency in specie, or in such tank-notes only u
represent nnd are immediately redeemable in coin : and
tliat the issue of no other currency should, now or hcrenfter,bo |ierinitted or sanctioned.

7. Rmilitd, That no circulation, under any condition
whatever, of bank-notes or other paper currency for
smaller amounts than uiay now l>c lawfully issued can receivethe sanction of the democratic party.

In the list of passengers by the steamer Arago,
which arrived at New York on Tuesday from Southampton,we find the naino of the Rev. Mr. Ilav,
the now widely-known American missionary to In.dia. Mr. Tiny is accompanied by his family.

Capt. J. H. Schroder, a wine merchant of Louisville,
has, by a recent decision of a German court, become enItitled to an estate worth over a million dollars.
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